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RESOLUTION NO. 29-22 

 

A RESOLUTION OF THE HILLSBORO ECONOMIC DEVELOPMENT COUNCIL (“HEDC”) 
AUTHORIZING THE USE OF URBAN RENEWAL FUNDS TO ASSIST IN THE 
REDEVELOPMENT OF THE BUILDING AT 210 EAST MAIN STREET INTO 4 
RESTAURANTS. 

 WHEREAS, the Downtown Hillsboro Urban Renewal Plan (“the Plan”) was adopted in 
May 2010 to assist with the implementation of adopted plans, policies, and codes; and 

 WHEREAS, the Plan consists of goals and objectives to achieve economic, physical, and 
civic revitalization of the Downtown area; and  

 WHEREAS, the Plan anticipates the funding and delivery of transportation and public 
utility projects, trail and open space improvements, natural resource enhancements, acquisition 
and disposition of real property for purposes including but not limited to land assembly and land 
banking for economic development purposes, technical and financial assistance for commercial  
improvements, and urban renewal planning and administrative costs; and 

 WHEREAS, the HEDC has entered into a development agreement with the owners of the 
Property; and 

 WHEREAS, under the development agreement, the HEDC Board must approve HEDC’s 
contribution to the project. 

 NOW, THEREFORE, THE HILLSBORO ECONOMIC DEVELOPMENT COUNCIL 
RESOLVES AS FOLLOWS:  

 Section 1.  The HEDC Board hereby approves the contribution of up to $720,000.00 in 
tax increment financing to fund certain elements of the 210 East Main Street rehabilitation. 

 Section 2. This resolution is effective immediately upon adoption. 

 Approved and adopted by the Hillsboro Economic Development Council at a regular 
meeting held on the 4th day of January, 2022. 

 

 

      ______________________________________ 
      Steve Callaway, Chair 

 

ATTEST: _______________________________ 
  Amber Ames, Board Recorder 


